Rr= 8 4~= 8
usCj) " Rz2Z0M uu 8

# RN RU > 8 * >#

I!& EQUITHINK

OR 7[*"U ' 4*OUL=z z R*"= 84"= 8
Q*uu 84 z[RC » R >z>z=C>[ R >



| 1@ VU1 ( q1- dl  sf{{3W
: HZ HQVWHQ NRX HQ M SDDUG KHHOYHHCS®f LHUP HWGH B O,
&UXP E®I 7XP E® SX] | HO/ HHV GH JHELKINDDQZ LYIQU JRHG S
GRRUYRRUSIDNAYAKH WSV/] RGDAM@H GQJ SO HUKHEEHQ (..
YDQ GH SX]|HO2 S RQ HZ HEVWM YIOG MIQR] YHHP HHU (V&
LIRWP DAH RYHUSX] ] HBIQ YRRUM SDDUG 6FDQ GH4 5 2 &
RP GILHAAQDDUGH SDILQD RYHUGH &XP E®I 7XP E®I ‘”@%\mmw‘“ﬁ

OV&EQF/Q

Q1E1zf-(1"23q i1-3q i1

' H& 7 EHVRDWKIW EXLY P HAGDDUELQOHQQ
SOWDXV P HWHHQ RSHQIQJ -H SDDUG P RHWGH
& 7 | R EHZ HIHQ GDWGH ELRNWV GRRUD@®I  GH
SOWDXV KHHQ YD@Q RP | H HXIWWM VSHBIQ
HNXQNGH & 7 JHP DNNHIM YX@IQ GRRUGH
GH\WVHORSHQ W GUDDIHQ HQ HUZ DWSHGW 1Q W
VARRIHQ

ql178  2( 0@ WQ 3 (1s
* HEWXIN Ml GH SX] | HOQ HHQ SDGGRANRI
ZHOQG P HWWP HHUGHH SDDUGHQ KRXG GDQ
UHN\HQIQJ P HAUHVMRXURH JXDUEQ] + HVEHMM

Z HNKHARP W | RW HQ GDWHGHUSDDUS

HHQ YRHUEX] 1 HORI LHW DQGHY GIXNV KHHW
RP KHP EH LJ W KRXGHQ

{s(1zl z{s(

+ HALY EHDQI UM GH MMM RQGHLI LIRQG W NH| HQ
RP MI&7 RSWKDQIHQ ' H& 7 P RHVDOAG
KH®P DDOYRRUHHQ YONNH P XXUKDQIHQ | RGDWHA
SDDUG HUQIHWDFKWIUNDQ NRP HQ ( YHQUHHONXQ
N RRN HHQ J LIRW SODVWEHYHAI HQ WOAHQ VE HH
SDBIQHQ GH & 7 GDDURSKDQIHQ P DDU] RU
HYRRUGDWGEH & 7 HUYR@IG] YRRUKDQIVWHQ KHW
VWMYL) HQ YH@ LV




(1 W-1Q({1-1 13 ils

" H HSX] ] HOKDQIWRS GH MIMM KRRIW
* HMDRNDQ LQ HHQ RQWSDQQHQ KRXGLQI DDQ GH
ERYHQWM YRHUEDGGLDDIHQ

<

+ IHUKDQIWGH SX] | HORS GH MMM KRRIWM
* HMDNDQ LQ HHQ ROWSDQQHQ KRXGQJ DDQ GH
RQGHUAM YRHUEDOGLDDLHQ

\%

" H H SX] ] HIKDQIWWM KRRJ
3@WR P RHW I KRRIG DCHU KRRJ KRXGHQRP
P HAGH RQGHUAM YRHUEDOM NXQQHQ VSHBIQ

<

' H SX] ] HONXQ M| KHAEHMVM RS HHQ KRRIW KDQIHQ WOAWHQ
GHERHJ  HQ GH VAKRIWRRIW YDQ M SDDLG
$O M SDDUG RQVSDQOHQ WEDP I-WLM)KRRIGU—H(VWRRU(BN '
NRP WGH QHXV GDQ WIUKRRIW YDQ KHWP LGGHQ YDQ GH
SX]]HO' DQNDQKIM RZ HOGH ERYHQ D& GH RQGH] IN3H YDQ
GH SX] ] HEEHIHNHQ ] RQGHUHHQ RQQDWXUIMH KRXGLQJ DDQ

W KRHYHQ QHP HQ
+DQJ GH SX] ] HOIHYHUZ DWII HUGDQ Z DWKRIHU SDDUGHQ YIQGHQ KHWRYHUKHW

DOHP HHQ JHP DNNHIMHURP  HHQ JRHGH KRXGIQJ DDQW QHP HQ P HVKXQKRRIG

@D ' XVKHE M HHQ P HHUBDDUBVKXIVKRXGHY' + DQJ GH SX] ] HOGDQ] R GDVKIM

RRN J HVAKINALY YRRUGH NBLOWM  GH J URWILH NXQQHQ ] LFK JHP DNNHIMHU

DDQSDWHQ 9RRIEHHT P 1N IINDIQGHWY KHEEHQ HHQ ERHIKRRIW YDQ RQUHYHHU
P HQHHQWKRIWRRIWIYDQRQIHYHHU AP ' HVKHWBQGHW KHEEHQ HHQ

ERHIKRRIW YDQRQIHYHHU AP HQ HHQ VFKRIWRRIWMI\WWWHQGH  HQ

P -NKDQJ GHSX]]HYP HAKHWKDUARS ~ FP GDQ NDQ IHGHUHHQ HU

JHP DNNHIM P HH VSHBIQ / HWZ HORS GDWMI GH SX] ] HOQUHW R @DJ KDQIVWGDW H

HUJHP DNNHDM P HAKXQ KRHYHQ ELVMNXQQHQ




{" -ai{" -ai{" -u
1 IHD@HQ GH DFRKWLZ DQG HQ GH KRRIWA Z DDURS M GH SX] ] HOKDQIW LD
EHDQIUMI P DDU] HNHURRN Z DDUM GH SX] ] HORSKDQI W+ HAY HHQ JURRW
EHZ HIHQG REMIPWYHHOS DDUEHQ NXQQHQ GCDWQ KHVEHIIQ QIHW R Z DDUGHHQ
* HXNN LV GH SX] ] HOUHCHD@W P DNNHIN RS W KDQIHQ GXV EHIIQ RS HHQ SGN
Z DDUM SDDUG | IFK YH@ YRHOWHQ YRGRHQGH WKIP W KHHWRP DI \WWRQG W
KRXGHQ YDQ GH SX] | HIHQ GH H1Q ] I\ HIHQ WP SR W EHQDGHUHQ 0 DDNGH
HHUAM NHQQIVP DNIQJ P HWGH SX] ] HOBIXN 910G i SDDUG KHWHU VSDQOHQG!
Y4HBRRQ GDQ LHGHUH EQN 1Q GH UFKWQJ YDQ GH SX] ] HAHQ MWAUIHGHUH WS 1Q GH
MM UFKWOQI P HWHHQ BINNHUMMNVE Z RUMORI IHW DQGHY ' Z 1QJ KHWSDDUG
QHNRWOMIDPNH -H KHEVWAKG JHQRHI 0 MKIHQ GXXUAKHWHHQ SDDUVHWIH
YRRUGDWHA SDDUG | LIFK YH@) JHORHI YRHOARP  NHQQLY W P DNHQ GDWY JHHQ
SWREGHP  + RH YHMI HUKIM LK YRHOVKRH GXNHUKIMGH SX] | HJ DOJ DDQ YIQGHQ

R > &y 20 MCA 2> 04 > Az > AdR, KO
a A>ARp>> Az AB-d >0 —2> & —CA 2
O,, 0z, Azs0a >% 2:a Az>AM Az A

o 0> &> 2 a0 ACCOA- ad CCER > &0, , BzA

— 2 ClA, , W 2, AZ> & >B—D, Az>208 >
CC° HCCACAGIUZ CO > AQ

A2 Q, Az a» — OCe > * &Az > A2 Ci
150, , G, ACOUO 6 ADCCO> DO, , Oz, Wiz> 2>
0ad >% > Gl & % —=L02 - » AU CQ

Az C, WA > &, BulzAR > 346> AV > « Gi°z % —2> 2 > CA— D> Ak, AQ
UCAA- >0, , 6> A2aAA Az- 27 , Az %Ulr>U 2, — > AQ
#>eG°z5 04 >% Az %o ACA—- GBC - 24Q
¥ 0,,02CA>E L AR G0z 08 > Yo ACA- GO “2Q
UGCOaz 0, , Oz & —z %(Re > » G2z 04 > % Yo ACA— GO - 2AQ
Az 5250, WAL, A2> 8CC°2 > Az—>z2-ACA 2> Aa >4l > 6> G| > Az
@CA=2-0a >HAzs >Bd2>UHRH>An ! >ABn 6> 2Q 2 aQ
=,,0-sA> B, O—)AZ 3% Ba04e 2 >+C}(;AZ C—Q
Co> ! | > ALCo> GCa+ 4D * ¥ 0> 433, & RABAACGCAU > AZA |, “&> N

-AA ACYa 5-2 AR
LA 2508 >3 -HCCH> AGCA- 0 °Q >
Q@A > Wk -An, AOCH: , G CA, , & A"
A, LB ARG s> % >2CH > A Cl > PRI U

>e Q0> AzUR> &) > @ &-UD, Az, > (@ -» GCCO
oo 2> 08 5%, AA > G- > 2zAzs 2% Wz CA

D' H>A2, A &> Wa2ah Ao GuA A>>Q



QL W-7{(3"121s E s (15 UL
" H HHUAM LOGUXN EQMVGXV] RU GDWGH HHUAM
RQW RHWQJ YDQ M SDDUG P HWGH SX] | HOHHQ
SRVMHYH LV 6RP P LJH SDDUGHQ WESSHQ YRQJRHGH
P RHG RS IHW QIHXZ VDI HQ DQGHUH NIWHQ @HYHUGH
NDWKIMGH ERRP Rl ] M) EDQJ YRRUQIHXZ H GLIQIHQ
(U] 1) YHUKIEHIQGH P DQHUHQRP Wi SDDUG YRRUW
EHUHGHQ YRRU] RYHHCP RIHIMI SX] ] HOS®f LHU
+ IHRQGHUYIQG M HHQ DDQWOASY . MRS GH
Z HEVIM YRRUP HHUIQIRP DUH ——_

/Wi SDDUG QRJ QHVEHNHQG P HAWYRHU/SHHOMV!
1 HHP GDQ HHUMHHQ YRHIEEDOHHQ | UVGLDQN BV
P HAHHQ SDDUJ DDWAV HHQ NDURQQHQ GRRVR LG
HQ YXCKHP P HWIHW Z DWW SDDUG JWDDJ KHHW
P DDUKIMQHWIM GRCRS LV -H Z LOGDAKIMD®  EQWV
DO KIVKIRHNKRH KIMGH ELRNWIV HXIVADQ
KDBR ' RH GH JHYX@H YRHUEDAQ HHQ JURW EDN
Rl ® GH HRS GH Y&HU VWRRLHUHHQ KDQGW
ELRNWIV RP KHHQ HQ @DWHI SDDLG XIWWRHNHQ KRH
KUVGH ELRNWV HXIMRDQ KDBIQ =1 GH BWH
ELRNWV RS HQ LDDNAH SDDUG Z DAV H UMAHHUG
RP GDAWKHWQLHWONNY 6WRRLHUGDQ QR Z DW
ELRNWV ELM RGDWKIMD® JHQRH] EQWARP WM
GUHQ ' RH GIMHHQ SDDUGDI HQ DRKWUHDDDU
VRVEDWM SDDUG GH YRHUEDE@IQ JRHG EHIUIW

2 EVHOYHHUN SDDUG JRHG ELVGH NHQQMVP DNIQJ
P HAGH YRHUED@IQ HQ GH SX] ] HO9HUGLHS M 1Q
GH VXEWH®! W QDBIQ GIH M SDDUG DIJHHW2 S
LOMUDHWY GDDURQGHUP HHURQGHUGH \WLP
ND® HIHQGH VI QDBIQ  HHQ KHBERHO
LOMUHADQM LQIRUP DAH RYHUW YIQGHQ

\%




N =

g{s- | 1o SS1sSi s
4NN

U, Az &Cco
ACA3 !>
60— Cz

L aGCa- 7
¢

%,

6VIDS
9H] DP HOD@1 EHORGLIGKHGHQ RP GH SX] ] HORS W KDQIHQ KRXG KIHLELM

UHNHQIQI P HVKHWP DWIUDDOYDQ GH P XXUZ DDUM GH SX] ] HORS JDDWKDQIHQ
" HVAKWRHYHQ GIH Z IMHLELMBIYHUHQ ] I J HVAKINAWRRUHHQ KRXWIQ DFKWMLZ DQG

$ WP ( YIQG M LQ GH YHLBDNNIQJ YDQ GH &UXP E®I 7XP E®I SX] ] HO
$ ' H&WKP E®I 7XP EGIVEH P HWELQQHQZ HIN HQ VE HH GHNVHY
%' HUQJ GIHRS GHDFKWLZ DQG JHVKIRHIG P RHWZ RUGHQ
& +HWDIHKXLY P HAGH EHYHWA LQIVEHXIHOYRRUGH & 7
7Z HHVAKURHYHQ P HW UQIHQ YRRUGH P RQVIH YDQ KHWII HKXLY
(  SOWRSVAKRHYHQRP GHUQJ RS GHDFKWLZ DQG W P RQMUHQ
1 WP HHI HBIYHUGH EHORGLI GKHGHQ
$1KDQNHOM YDQ KHAP DWAUDDOYDQ GH P XXUHHQ ERRURP YRRUW ERUHQ
( HQ VAKWIRHYHQGLUDDIHUP DDW8= RP  GH VAKURHYHQ YDQ GH EHYHVLQU VEHXI HO
W RSHOHQ HQ W VOXIWIQ
( HQ VAKLIRHYHQGDDIHUP DDAWZ;  RP - GH VAKLRHYHQ YDQ KHWIN HKXLY HQ GH
UQJ YDWAM GLDDIHQ
S
%HSDDOGH MMM GRFDWH DRKWLZ DQG HQ KRRIW B Gz 2

YRRUGH SX] ] HODDQ GH KDQG YDQ GH IQIRWP DWH aCC & HCCA-
RS GH YRUJH SDIIODV YDQ GH H KDQGBIGIQ] 0a >V

0 H-HWGH JHZ HOWKKRRIWIDI RS GHP XXUHQ W
D










